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“We Sell The Earth And Everything On It!”

800.251.3111 | Marion, SD | WiemanAuction.com
Wieman Land & Auction Inc., 44628 SD HWY 44, Marion SD 57043

LAND & AUCTION



LIVE REAL ESTATE AUCTION
MARION TOWNHOUSE APARTMENTS

We will sell the following apartment complexes located at 300 E. Wagner St., Marion, SD 57043 or from
Marion (Gas Station) go 2 Blocks East and 1 Block South on

MONDAY NOVEMBER 9", 2026 at 3:00 PM

Have you been looking for an investment property? Look no more!! Here is an exceptional opportunity!!
OPEN HOUSE DATES: Thursday, October 22" 1:00 - 2:30 PM or Monday, November 2™ 9:00 - 10:30 AM or
call Mike Wieman at 605-351-0905 Note: Only one of the apartments in Parcel 2 will be available for
viewing. Parcel 1 has all apartments available to view.
The apartment buildings will be sold separately in 2 parcels as: (2) 8 Unit Complexes (Gray in Color) & (2) 4
Unit Complexes (Yellow in Color)

Parcel 1:
Consists of two apartment buildings that were built in 1973 with four units in each of them on a 150 x 150 Lot
with a great location near downtown. This apartment consists of 3 apartments with 2 bedrooms and 1
apartment with 1 bedroom, full bathroom w/ shower, kitchen w/ refrigerator and stove, window AC unit and
baseboard electric heat and small living room. Floor coverings are linoleum floor and vinyl/laminate. Both
apartments have one washer and dryer that are coin operated. Storage room w/ mechanical room which
houses the hot water boiler system. These two complexes have an upper and lower level as well as a front
and rear entrance. A newer tin roof was installed. The buildings have city water and sewer and are supplied
electricity by Xcel with one meter per building. There is a cement pad for parking. Currently, parcel 1 has no
tenants in either building. The complexes are being sold as is. NOTE: These are the apartments that are
gray in color. This parcelis only selling as a unit! They WILL NOT be offered separately!
Legal Description: Plat of Marion Apartments Annex Addition to Block B of Kuchenbeckers Third Addition to
the City of Marion, Northwest Quarter (NW %) of Section Five (5), Township Ninety-Nine (99) North, Range
Fifty-Four (54) West of the 5™ P.M., Turner County, South Dakota, according to the recorded plat thereof.
Taxes: on this parcel for the 2025 RE Taxes due in 2026 are $5038.66.

Parcel 2:
Consists of two apartment buildings that were built in 1974 with four units in each of them on a 225 x 150 Lot.

Sits adjacent to parcel one on the east side with a great location near downtown. Each building consists of 4
apartments w/ (2) bedrooms, a full bathroom and shower, living room area, closets, stove, refrigerator,
baseboard electric heat and AC units. They also include carpet and linoleum floorings. The washer and dryer
are located in the center of the apartment and are coin operated. These apartments are clean and are all on
one level. They have front and rear entrances with a rear cement parking pad. These buildings are fully
functioning currently. They have a newer tin roof on both complexes. The buildings have city water and sewer
and are supplied with electricity by Xcel with one meter per building. All but one of the apartments are tenant
occupied in parcel 2. NOTE: These are the apartments that are yellow in color.

Legal Description: The West 225 Feet of Handwerk’s Tract No. 1 to Outlot 30 City of Marion of the Northwest
Quarter (NW %) of Section Five (5), Township Ninety-Nine (99) North, Range Fifty-Four (54) West of the 5" P.M.,
Turner County, South Dakota, according to the recorded plat thereof.

Taxes: on this parcel for the 2025 RE Taxes due in 2026 are $4897.36.




Parcel 3:
Consists of the East Half of the Parcel 2 Building (East Side), Yellow Apartments sold subject to survey!

Parcel 4:

Consists of the West Half of the Parcel 2 Building (West Side), Yellow Apartments, sold subject to survey!
NOTE: If parcels 3 & 4 are sold separately, the survey and plat will be completed! If they are sold as one as
Parcel 2, then no survey will be done! Buyers will have to be aware of the paper work and timing of this
transaction. Taxes will be estimated.

Parcel 5:
Combination of Parcels 1 & 2 together!

AUCTIONEERS NOTE: Prospective buyers are encouraged to conduct their own due diligence and check the
properties out. Each unitis in need of some updating and maintenance. Both parcels are being sold in AS-IS
condition. There are currently 5 units being rented. After closing, new contracts will need to be made with the
new owners and the tenants. All tenants are aware of the auction and know their tenancy status. These
apartments have been income based and were financed by the USDA. Rent is paid by the tenant and a Rural
Housing Development voucher. A Restrictive Use Covenant - The Last Existing Tenant applies to buyer. Come
prepared to buy!

TERMS: A10% nonrefundable earnest money deposit is due day of sale. Balance is due on or before
December 31, 2026. The title insurance and closing fee will be split 50/50 between buyer and seller. Real
Estate Taxes will be paid by seller for the 2026 taxes due in 2027. This property is sold without contingencies,
guarantees, warranties, and will be sold subject to board approval. All information is deemed correct but not
guaranteed. Statements made on sale day take precedence over all written material.

Wieman Land & Auction Co. LLC is representing the sellers in this transaction. No buyer representation is
given. Come prepared to buy!

Marion Townhouse Apartments, Inc. - Owner

Wieman Land & Auction Co., Inc. Wieman Land & Auction Co., Inc.
Auctioneers/RE Brokers Closing Agent
Marion, SD - 800-251-3111
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Amencan Land Tithe Association
"UPDATED"

Commitment for Title Insurance
[2021 V. 01.00 (07-01-2021}]

Dakola Homestead Title Insurance Company

SCHEDLULE A
Address refenence (not applicable to coverage):
. SD
1, Commitment Date:  Oclober 5, 2006 al 07 30AM
2 Policy or policies to be issued:
a ALTA 2021 Owner Policy (070 152021)

[X] Standard Coverage [ Extended Coverage

Proposed Insured: TOBE DETERMIMNED

Proposed Amount of nsurance: £ 1.000.00

The estate or interest o be insured: Feea Simple

b, ALTA2021 Loan Pdlicy (O701/2021)

[ | Stondard Coverage [ ] Extended Coverage
Proposad Insured:
Proposed Amcunt of Insurance $0.00

The estate or interest 1o be insured: Fea Simple

3 Theestale orinterestin the Land at the Commitment Date is:
Fee Simple

4, The Tite iz, al the Commitrment Date, vested in
Manon Townhouse Aparments, Inoomoratbed

5 The Land is described as follows:

Office File Mumiber 26-TH15042

Parcel 1: Plat of Marion Apariments Annex Addiion o Block B of Kuchenbackers Third Addition o the City of Manon,
MNeorfhwest Quarter (MW 1) of Section Five (5), Township Ninety-Nine (09) North, Range Fifty-Four (54) West of the 5th

PM., Turmner County, South Dakota, acoording bo the reconded piat thensof.

Parcel 21 The Vikest 225 Feet of Handwerk's Tract Mo, 1 to Quiiet 30 City ofMarion of the Northwest Quarter (NW 1) of
Section Five (5), Township Ninety-Nine (98) North, Range Fifty-Four (54) West of the 5th PM., Tumer County, South

Dakola, according to fhe recorded plat thereof

Dakota rance Company

Turner ﬂﬁmcnm
255 N/t Main, P Bax 489, Parket SDST053
(052075555

This page sany o pavfol s 2021 ALTAE Commdmanf i Tils zurnds mied by Dakal Home gead Tile hsumnce Comparny This Commimentis nof vald wifioed
Fra Nk, e Commimentis bsue Palcy: e Commadment Conciions, Schedule A Schedul B Pan FRsquirements and Schedule B Pad lExmpions anda

counBragRaten by e Comparsy of & ity sgentfatmay be i electoni: bam

Schadule A - ALTA Commiment for Tite Insuancs 2021 v 00
OTD2021

(26-The1 5042 PFOGE-THIS042E)



American Land Tithe Association Cormmitrnent for Tithe |nsurnee

[2021 v 01.00 (07-01-2021)]

Dakota Hormestead Title Insurance Campany
SCHEDULE B -PARTI
ALTACOMMITMENT
Office File Nurmber. 26-Tl-15042
Requirements

Al af the following Regquiremants must ba met

10,

1.

12

The Proposad Insured miust notify the Company inwriting of the name of any party not refemed toin this Commitment
wind wall cbtan an interestin the Land or who will make a loan on the Land. The Compary may then make additional
Requirements or Excepticns.

Pay the agreed amount for the estate or interest o be insured.,
Pay the premiums, fees, and charges for the Policy to the Comparny

Documenis safisfaciony to e Company that cormvey the Title or create the Morgage © be insured, or both, must be
propery authonzed, executed, delivered, and recorded in the Public Records.

THE COMPANY raquires a Warranty Dead for the insurad land from Marion Townhouse Spartmients, Inomporaled, ©
the purchaser of the property be made, delivered, and reconded.

THE COMPANY requires the endosad South Dakota Data Breach Maotification Law Compliance Forms be completed
by thie Sellers’ Buyers' Morigagess and returmed 1o our offics.

The sndlossd Afidavit of Engty 52 to Lisrs and Encumbrancae must B completed, signed and retumed o our ofice,

The encosad Affidavit of Purchasers as to Liens and Encumbrances must be completed, signad and retumed fo our
office. NOTE: THIS WILL BE PROIDED WHEN MORE INFORMATION IS AVAILABLE

The endosed Residential Afficksrit must be complebed, signed and returmed b our office.

THE COMPANY raquires a written showing in the form of an Operating Agreement or an intemal document that
idantifies fhe managersmembers aufhanzed o convey the property of Manon Townhouse Apartments, Incorporated or
in the aliemative, the company nequires a writhen statameant in e form of a resolution that suthorizes the proposed sale
and designates fhe managersmembers o sign the Deed. The wiitien statement should be signed by all of the
managersmembers of Manon Townhouse Apariments, Incomorated

FLEASE be advised thatl the City of Manon requires compliance with its special assessments dearance procedure a5
detailed in the afached lefier and Clearance Centificate. Tumer County Title requires compliancs with the advisad City
of Marion spedal assessments clearance procedure and that a copy of sad submitiad, completed, dated and signed
Eiliﬂﬂ’m Certificate from the closing agent of the subject real estate frarsadtion be given to Tumer Courty Title

pany.

You must tell us in wiising the name of anyone not refemad o in this commitmant who will gat an interest in the land. We

Thiz page is only 8 partofa 2027 ALTAE Commiment b Thte insuwanas issued by Dakola Homeskad Tise sursvice Comparny: Th Comevimenlis nol
vk wehout tha Modoa, the Comoimantis ke Pakesy: Fe Commimenl Canddons: Schadue 4 Schedule B Par LRequimments: and Schedbe 8 Part
FExcapdons and a couniesagratee by fie Company o s Eaung agentfhalmay be in skcioms B,

Schedule B1 -ALTACammiment 2021 w0100
arn2021 (26T S042 FFORE-TI1 S04 2 8)



SCHEDULE B
(Continued) Office File Number: 26-T}-15042

13, AS meferencad in Schedua A, this Commitrment does nol purport o insure any particular ransaction, it iz being Issued a5
& preliminany or "o be deterrmined’” Commitmeant only, and is being issued a2 a counesy. This Commitrment must be
updated and reissued in onder o inswne a specific ransacion.

14, ALL open morgoges miust be sotisied of rocord,

15, THE COMPANY requires the complete "BAILING' address of the Buyers o that we may issue thedr final policy fo them

END OF SCHEDULE B - PART |

Thia page is oy 8 padala 2021 AL TS Commimeant by T krumance ssued by Dakob Homestad Tile isursnce Company This Camvmimentisnal
vakd wihoutie Moloe; e Commimantio lsos Pakoy Be Commidmant Condlions; Schadie 4 Schadus B Far tRequements and Sohedus B, Par
FEcapions, and & courBrsrnaie by Fe Companyarils Sy agamnhalmay be in slecioms B,

Schedule B -ALTACommamant 2021 v01.00
b il Ry | (26-TH 5042 FFOEE-TH 50426}



American Land Title fggociation Cormimitrrient for Tithe [fe e nei
[2021 v. 01.00 (07-01-2021)]

Dakota Homesiead Tille insurance Company

SCHEDULE B-PARTII
ALTA COMMITMENT

Office: File Murmiber. 25-TH15042
Exceptions From Coverage

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law. This
Commitmont and the Polioy treat any Diseriminatory Covenant in a decument referenced in Scheduls O as # sach

Discriminatory Covenant is redacted, repudiated, removed, and not republished or recirculated. Only the remaining
provisions of the document will be excepled from coverage.

The Policy will not insure against loss or damage resuling from the terms and condifions of any lease or easement identified in
Schedulz &, and will indude the following Exceptions unless clearad o the satisfaciion of e Company;

1. Any defiect lien, encurnbrance, adversa claim, or other matter that appears for the first ime in the Public Records or is
created, aftaches, or is disdosed between the Commitment Date and the date o which all of fha Schedule B, Part
I-Recuirerments ang et

2 Rights or daims of parfies in possession not shown by the public reconds,

3, Encroachments, overlaps, boundary line disputes, and any other matiers which would be disdosad by an acoursie
survey or inspacion of the pramises induding, but not limited fo, insufident or impaired access or matiens confradiclany
to any survey plat shown by e public records

o, Easmenenls, w g of esesamenis, nol shown by e public reooms,

6. Ay lier, or right o alien, for services, labor or matenial heretofore or hereafier fumished, imposed by law and not shown
by the public reconds.,

B. (&) Unpatented mining claims; (b) reservations of excaptions in paents or inActs auharizing fhe issuance thereof, (g)
waler ights, daims or file o water, whether or not the matiers excepbed under (2, [b) or (2] are shown by fhe public
reconds.

¥ Taxes or specid assessmentswhich are not shown as exising lien by the moords of any taxing authority that levies
EMES OF 355885Ments on real property or by the public records, Proceedings by a public agency which rmay resultin
Exes or assessments, of notices of such proceadings, whether or not shown by the: reconds of such agency or by the
public reconds.

a8 Any Service, installation or connecfion charge for Sewer, water or eleciricity

8 Any night, tile, or interest in any minerals, minerals rights or related maters, induding but not limited o cil, gas, coal and
cEhar hydrocarbons,

10. :.ny;ﬁlinE'IIEm;:.mirgwtmqmmMMUBMHMiECW!‘rEﬂEndpiwnﬂ'edmufimnmﬁme
nal ile policy.

Paroal 1

This page (3 only a pantofs 2027 ALTAE Conmiment b Tig Insuance issusd by Dekots Homestad Tile hausnce Company: This Commiment iz naf vald
ot the Aodos: e Commimant i lesue Ralicy, e Comtmitmen! Conddans: Scheduie 4; Schidule S, PactHRequimmenis; and Sehados B, Par
FExoapdons; and & counissigrates by e Company ans SRang sgenihalmay be i electonms b

Sehedule B2 - ALTA Commitment 2021 « 01.00
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SCHEDULE B - PARTII
EXCEPTIONS
(Cantinued)

Office File Number: 26-T-15042

1. COLLATERALREAL EEZTATE MORTGAGE-180 DAY REDEMPTION - executed by Marion Town House
Apartments, Inc. io Rivers Edge Bark, Marion, SO, in the face amount of 328 451 .21, dated April 28, 2023 and Sled May
1, 2023 @ 8:30A M. and recorded in Book 188 of Morgages, page 903, Tumer County Records.

12 RESTRICTIVE USE COVENANT-THE LAST EXISTING TEMANT, dabed April 1, 2026, filed Apdl ¥, 2025 @ 2:45
PM. and recorded in Book 54 of Misc., page 543, Tumer County Records

13, PLEASE ba advised that the City of Marion requines comipliance with its special assessments dearance procedure as
detailed in the atached letter and Clearance Certifcate. Tumer Coundy Tifle requires compliance with e advised City
af Marion special assessments clearance procedune and that a copy of said submitted, completed, dated and signed
Clearance Certificate fom the dasing agant of e subjed real estabe transaction be given to Tumer County Tile
Company.

14. REALESTATE TAXES for the year 2026 and sutsequent years which consitute a lien but are not due and payatiia.
Feal Estate Taxes for the first half of 2025 payabla by Apil 30, 2036 in the amount of $2,519.33 are paid, he second half
of the 2026 Real Estate Taxes payable by Octobar 31, 2026 in the amount of $2,518.33 are aleo paid. Parosd 1D#:
25325-00000-03400

Parcel 2:

15.  RESTRICTIVE USE COVEMNANT-THE LAST EXISTING TEMANT, datad April 1, 2026, Sled April 7, 2025 @ 2:45
FM. and recorded in Book 54 of Misc, page 543, Tumer County Reconds.

16. PLEASE be advised that the City of Marion requires compliance with its special assessments clearance procedure as
distailed in the attached letier and Shearance Cetificets. Turres Counly Tills reguires conmpliancs witl he advised City
of Marion special assessments clearance procsdure and that & copy of said submitied, cormpleted, dated and signed
Clearance Certificate from fhe dosing agent of the subject real estate ransaction be given to Tumer County Tile
Compary.

17. REAL ESTATE TAXES for the year 2026 and subsequent years which constitute a lien but are not due and payable.
Real Estate Taes for the first half of 2025 payable by April 30, 2026 in the amount of $2 448 68 ane paid. the second half
of fha 2025 Real Estate Taxes payable by Ociobar 31, 2026 in the amount of 32 448,68 are also paid. Parcal 1D
25325-00000-03600

18, THIS COMMITMENT shall be efiective only whan the idantity of the Proposad Insured and the amount of the policy or
policies committed for shall issua, whichever first occurs, provided that the failure to issue e policy or palicies is nat the
favit of the Cormpany.

18, Mol Coverage of this Commitment extends only o filings in the records of the Register of Deeds, Treasurer and Clerk
of Courts of Tumer County. Search was not made of filings in the Ceniral Filing Office of the Secretary of Stete of South
Drakotz, and any filings in that office are not covarad by fis Commitment

END OF SCHEDULE B - PART Il

Thiz page i onlya panofa 508 1 ALTAE Commimentior Tise insuenee swed by Defoa Homesipad Tie iswance Company This Commitmentisnatvaka'
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MARION TOWNHOUSE
APARTMENTS

LIVE REAL ESTATE AUCTION

MONDAY,
NOVEMBER 9TH
AT 3:00 PM

Auction will be held at onsite
._ . " . at 300 E Wagner Street
LK 5 TFUCkig ! [ Marion, SD.
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TERMS

A 10% nonrefundable earnest money deposit is due
day of sale. Balance is due on or before December
31, 2026. The title insurance and closing fee will be
split 50/50 between buyer and seller. Real Estate
Taxes will be paid by seller for the 2026 taxes due
in 2027. This property is sold without contingencies,
guarantees, warranties, and will be sold subject to
board approval. All information is deemed correct but
not guaranteed. Statements made on sale day take ]

precedence over all written material. Nt tin s i it
Wieman Land & Auction Co. LLC is representing the W
sellers in this transaction. No buyer representation is
given. Come prepared to buy!

Bt

Varian, H'd;

“We Sell The Earth And Everything On It!”

800.251.3111 | Marion, SD | WiemanAuction.com
Wieman Land & Auction Inc., 44628 SD HWY 44, Marion SD 57043 LAND & AUCTI u N



